gln'nl P Elpal amount thereof, except that in 'no event'shall
tof pmmum charges which would have payable if the mort-
X 10 be apphed by the Mqﬂgagee upon its obhgatmn .

N to be. i
‘to the Secretary of Housmg and Urban Developmem on accaunt of mo:tgnge insurance,

“2. That, together with,. and in' addition.-t .the monlhly payments of principal and interest paynb]e under lhe

. terms of the note secured hereby, he' vnll péy lo the Hortgagee, on lhe fxrst day of each month until the said note '

is fully’ paid, the followxng syms: -

(a) An smount 'lum:aem to pmyide the holder hereof with: l’unda to pay !he nexl mortg-ze insurance _peemium if this instru-

ment ‘and the gote. secured hereby ' are insured, or a nwnthly charge (in liew of & monglgc insurance premium) if theylre !

held by.the Sectenry of Housing.and Urban Development, as follows:: . - .

(D It and so long 88 Bxid note of even dile and thin instrument are insyred or are n.-innured under. the pmviniom of the -
. National l-lousing Ar:t, an’ amount sufficient to accumulate in the hands of the holder coe (1) month prior to ita due,
* date the' annull mortg-ge ingturance premium, in order to provide auch holder with funds -to pay such premium to the
Secretary of Housing ‘and’ Urban Developmenl pursuam lo lhe Nntwnll Houalng Act ax amcndad and applicable

" Regulnuous thereunder; or - : . . ’

C{I)If and so long as said note of even dnte and this instrumgnt. are held by the Secret-ry of Housing and Urban De- -
velopmenl. 2 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amoint. equal to one.
twelfth (1/12) of one-half (%) per centum of the lverﬂge outulmdmg balance dus on the note computed without taking
inte account delinquencies or prepayments; .

(b) A sum equal to the ground rents, if any, next due, plus the premlums thul will next become duc and payable on policies
of fire and other hazard insurance covering the mortgaged. pfoperty, plus taxes and assessments next due on the mortgaged
property (sll as estimated by the Morigagee) less all suma uliready pald therelor divided by the number of months to elapse

*  before one (1) month prior to the date when zuch ground senta; premiums, taxes, and asscssments will become delinquent,

. such sums to be held by Mortgagee in trust to pay msaid ground rents, premiums, taxes, and Special atscssments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under “e note
-secured hereby shall be. added together and the aggregate amoun! thereof shall be phid by the Morlglgor each month in &
single payment to be' hppiicd by thé Mortgagee to the following items in the order set forth: .

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Develupmem or momhly -

charge (in lieu of mortgage insurance premium), as the case may be; .

(II) taxes, special assessments, fire and other hazard insurarice premiums;
(II} interest on the nole aecured hereby; and . .
(V) amortization of the principnl of said note, ‘ ’
Any deficiency in the amount of eny such aggregate monthly payment, shall, unless made good by the Morlgagor prior to
the due date of the next such paymen!, constitute an event of defsult under this mostgage. The Mortgagee may collect a
““late charge’ notl to exceed iwo cents (2¢) for erch dollar ($1) of each payment more than fiftcen (15) days in arrcara to
cover the extra expense involved in handling de!mqucnl payments,

3. 1f the total of the payments madc by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the-Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or cefunded to the Mortgagor.
If, however, the monthly paymcnts made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary {6 make up the defi¢iency, on or befdre the date when payment of such
taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in e public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of patagraph 2 preceding, as
a credit against the amount of principal then temaining unpaid under theé note secured heteby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4, That he will pay all taxes, assessments, water rates, and other-governmental or mumc:pal charges, [ines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

- the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear .interest at the rate set [orth inthe note secured hereby
from the date of such advance and shall be secured by this morigage.
5. That he will keep the premises in as good order and condition as they are now and will not commxt or per-
mit any waste thereof, reasonable wear and tear excepted. -
6. That he will keep the improverhents now existing or hereafter erected on the mortgaged prOperty insured as

may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
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gencies in such amounts and for such periods as may ‘be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the pohcxes and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the'indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profxts of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the jrents, issues, and profits, who, after deductmg allchar_gc_es and
expenses attending such proceedings and the execution of his twst as receiver, shall apply the residue of the
rents, issues, and profils, toward the payment of the debt secured hereby.
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